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Create compr ehensive stock valuation models--quickly and efficiently

"This amazingly thorough book takes you through real-world financial modeling, provides concise
techniques and methods for determining asset value, and offers a blended valuation approach that is
responsive to changes in market dynamics. Peer Derived Value, introduced in the book, represents an
original and commonsense approach to valuing a stock within its peer group. This book, in my view, isan
invaluable addition to any investor'slibrary." -- William V. Campbell, Chairman, Intuit Corporation

Equity Valuation for Analysts and Investors introduces you to the financial statement analysis and model-
building methodology used by leading equity research firm Argus Research. Written by Jim Kelleher, the
company's director of research, the book offers the tools for estimating individual equity cash value. These
include a completely original and proprietary valuation methodology, Peer Derived Value, which values an
equity based on the stock's current variation from its historical relation to a user-specifi ed peer group.

In a conveniently organized format, this in-depth guide covers all the tasks you need to master, including:

* Financial statement modeling « Comparables analysis ¢ Discounted free cash fl ow ¢ Industry matrix models
« Blending valuation inputs to calculate fair value in any market environment

Valuing and predicting the future value of assets and stocks is a laborious task. Successful analysts and
investors don't have time for tedious work that is outdated as soon asit's done.

Equity Valuation for Analysts and Investorsis the comprehensive guide to efficient financial statement
analysis and model-building from one of the world-leading independent equity research firms, Argus
Research.

At the helm of the company's research is author Jim Kelleher, who developed his methodology and model-
building techniques during his twenty years covering more than a dozen industries in nearly every sector. A
good valuation model is an invaluable tool to help the serious investor:

- Wring more information from the 10-K and 10-Q
- Predict unexpected earnings shortfall or positive earnings surprises
- Master the art of "valuation choreography™

One of the biggest challenges to making accurate predictions with a valuation model today is the rapid and
constant fluctuation of data. Equity Valuation for Analysts and Investors provides a tried-and-true process for
creating effective, compact models that add new measurement and valuation periods and accommodate a
company’ s unigque data presentation and reporting style.

This versatile guidebook also provides both arigorous process and a shortcut for each step in modeling
financial statement data so analysts can customize their data focus based on their position in the value chain.
When implemented in the real world, the valuation model uses the power of Excel to allow investors to
quickly and accurately update their valuations and predictions by simply inputting adjusted data.



Take control of your investments now by managing them based on your own research and Equity Valuation
for Analysts and Investors.
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From reader reviews:
Cameron Kédller:

Do you have favorite book? When you have, what is your favorite's book? Reserve is very important thing
for usto know everything in the world. Each guide has different aim or maybe goal; it means that reserve has
different type. Some people feel enjoy to spend their time to read a book. These are reading whatever they
acquire because their hobby will be reading a book. How about the person who don't like reading through a
book? Sometime, particular person feel need book when they found difficult problem aswell as exercise.
Well, probably you will need this Equity Vauation for Analysts and Investors.

Angela Gagne:

Reading a book tends to be new life style on this era globalization. With reading through you can get alot of
information that could give you benefit in your life. Along with book everyone in this world could share their
idea. Textbooks can also inspire alot of people. A great deal of author can inspire their own reader with their
story or perhaps their experience. Not only the storyplot that share in the guides. But also they write about
the data about something that you need illustration. How to get the good score toefl, or how to teach your
sons or daughters, there are many kinds of book which exist now. The authors on earth always try to improve
their ability in writing, they also doing some investigation before they write for their book. One of them is
this Equity Valuation for Analysts and Investors.

Earl Martinez:

The book untitled Equity Valuation for Analysts and Investors contain alot of information on it. The writer
explains the woman idea with easy approach. The language is very clear to see all the people, so do certainly
not worry, you can easy to read it. The book was authored by famous author. The author will bring you in the
new period of literary works. It is easy to read this book because you can continue reading your smart phone,
or device, so you can read the book throughout anywhere and anytime. If you want to buy the e-book, you
can wide open their official web-site aswell as order it. Have anice read.

Steve Pinson:

A lot of publication has printed but it is unique. Y ou can get it by net on social media. Y ou can choose the
best book for you, science, witty, novel, or whatever by means of searching from it. It is hamed of book
Equity Valuation for Analysts and Investors. You'll be able to your knowledge by it. Without causing the
printed book, it could possibly add your knowledge and make you happier to read. It is most critical that, you
must aware about publication. It can bring you from one place to other place.
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