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The Asian financial crisis of 1997–1998 was supposed to be the death knell for the developmental state. The
International Monetary Fund supplied emergency funds for shattered economies but demanded that states
liberalize financial markets and withdraw from direct involvement in the economy. Financial liberalization
was meant to spell the end of strategic industry policy and the state-directed "policy lending" it involved.
Yet, largely unremarked by analysts, South Korea has since seen a striking revival of financial activism.
Policy lending by state-owned development banks has returned the state to the core of the financial system.
Korean development banks now account for one quarter of all loans and take the lead in providing low-cost
finance to local manufacturing firms in strategic industries.

Elizabeth Thurbon argues that an ideational analysis can help explain this renewed financial activism. She
demonstrates the presence of a "developmental mindset" on the part of political leaders and policy elites in
Korea. This mindset involves shared ways of thinking about the purpose of finance and its relationship to the
productive economy. The developmental mindset has a long history in Korea but is subject to the vicissitudes
of political and economic circumstances. Thurbon traces the structural, institutional, political, and ideational
factors that have strengthened and at times weakened the developmental consensus, culminating in the
revival of financial activism in Korea. In doing so, Thurbon offers a novel defense of the developmental state
idea and a new framework for investigating the emergence and evolution of developmental states. She also
canvasses the implications of the Korean experience for wider debates concerning the future of financial
activism in an era of financialization, energy insecurity, and climate change.
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From reader reviews:

Katie Jones:

Why don't make it to become your habit? Right now, try to prepare your time to do the important act, like
looking for your favorite publication and reading a publication. Beside you can solve your short lived
problem; you can add your knowledge by the e-book entitled Developmental Mindset: The Revival of
Financial Activism in South Korea (Cornell Studies in Money). Try to stumble through book Developmental
Mindset: The Revival of Financial Activism in South Korea (Cornell Studies in Money) as your good friend.
It means that it can for being your friend when you really feel alone and beside that of course make you
smarter than ever before. Yeah, it is very fortuned for you. The book makes you a lot more confidence
because you can know every thing by the book. So , let us make new experience as well as knowledge with
this book.

Rosario Jones:

The book Developmental Mindset: The Revival of Financial Activism in South Korea (Cornell Studies in
Money) can give more knowledge and also the precise product information about everything you want. So
just why must we leave a very important thing like a book Developmental Mindset: The Revival of Financial
Activism in South Korea (Cornell Studies in Money)? A number of you have a different opinion about book.
But one aim that book can give many details for us. It is absolutely correct. Right now, try to closer with the
book. Knowledge or info that you take for that, it is possible to give for each other; it is possible to share all
of these. Book Developmental Mindset: The Revival of Financial Activism in South Korea (Cornell Studies
in Money) has simple shape but the truth is know: it has great and big function for you. You can look the
enormous world by open and read a publication. So it is very wonderful.

Lorraine Bryant:

In this 21st century, people become competitive in each way. By being competitive at this point, people have
do something to make these people survives, being in the middle of the crowded place and notice simply by
surrounding. One thing that occasionally many people have underestimated the item for a while is reading.
Yep, by reading a book your ability to survive boost then having chance to stand than other is high. To suit
your needs who want to start reading a book, we give you this specific Developmental Mindset: The Revival
of Financial Activism in South Korea (Cornell Studies in Money) book as beginner and daily reading book.
Why, because this book is greater than just a book.

David Blackwood:

Playing with family in a park, coming to see the sea world or hanging out with buddies is thing that usually
you could have done when you have spare time, in that case why you don't try issue that really opposite from
that. Just one activity that make you not sense tired but still relaxing, trilling like on roller coaster you
already been ride on and with addition of knowledge. Even you love Developmental Mindset: The Revival of



Financial Activism in South Korea (Cornell Studies in Money), you could enjoy both. It is good combination
right, you still want to miss it? What kind of hang-out type is it? Oh seriously its mind hangout folks. What?
Still don't get it, oh come on its known as reading friends.
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