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This book considers the one-factor copula model for credit portfolios that are used for pricing synthetic CDO
structures as well as for risk management and measurement applications involving the generation of
scenarios for the complete universe of risk factors and the inclusion of CDO structures in a portfolio context.
For this objective, it is especially important to have a computationally fast model that can also be used in a
scenario simulation framework. The well known Gaussian copula model is extended in various ways in order
to improve its drawbacks of correlation smile and time inconsistency. Also the application of the large
homogeneous cell assumption, that allows to differentiate between rating classes, makes the model
convenient and powerful for practical applications. The Crash-NIG extension introduces an important
regime-switching feature allowing the possibility of a market crash that is characterized by a high-correlation
regime.
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From reader reviews:

Dorothy Jaramillo:

What do you concentrate on book? It is just for students since they are still students or this for all people in
the world, exactly what the best subject for that? Simply you can be answered for that problem above. Every
person has various personality and hobby for each other. Don't to be pressured someone or something that
they don't would like do that. You must know how great in addition to important the book Pricing and Risk
Management of Synthetic CDOs: 646 (Lecture Notes in Economics and Mathematical Systems). All type of
book would you see on many sources. You can look for the internet resources or other social media.

Ricky Copeland:

As people who live in the actual modest era should be upgrade about what going on or information even
knowledge to make these keep up with the era that is always change and advance. Some of you maybe will
probably update themselves by looking at books. It is a good choice for yourself but the problems coming to
you actually is you don't know what one you should start with. This Pricing and Risk Management of
Synthetic CDOs: 646 (Lecture Notes in Economics and Mathematical Systems) is our recommendation to
make you keep up with the world. Why, because book serves what you want and want in this era.

Sandra Conaway:

Now a day those who Living in the era where everything reachable by talk with the internet and the
resources inside it can be true or not involve people to be aware of each info they get. How people have to be
smart in having any information nowadays? Of course the solution is reading a book. Reading through a
book can help folks out of this uncertainty Information specially this Pricing and Risk Management of
Synthetic CDOs: 646 (Lecture Notes in Economics and Mathematical Systems) book because book offers
you rich information and knowledge. Of course the knowledge in this book hundred per-cent guarantees
there is no doubt in it everbody knows.

James Stevens:

Hey guys, do you would like to finds a new book to study? May be the book with the headline Pricing and
Risk Management of Synthetic CDOs: 646 (Lecture Notes in Economics and Mathematical Systems)
suitable to you? The book was written by well-known writer in this era. Typically the book untitled Pricing
and Risk Management of Synthetic CDOs: 646 (Lecture Notes in Economics and Mathematical Systems)is
the main of several books in which everyone read now. This particular book was inspired many people in the
world. When you read this reserve you will enter the new dimensions that you ever know just before. The
author explained their plan in the simple way, so all of people can easily to recognise the core of this guide.
This book will give you a wide range of information about this world now. So you can see the represented of
the world in this particular book.
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